






Note 2021 2020
(As Restated)

ASSETS
Current Assets

Cash and Cash Equivalents 5 1,208,653,474.03      1,166,226,622.48       
Receivables 6 1,307,568,857.41      1,427,863,465.41       
Inventories 7 671,131.34                1,764,334.94              
Other Current Assets 8 11,598,971.31           8,091,483.46              

Total Current Assets 2,528,492,434.09      2,603,945,906.29       

Non-Current Assets
Property, Plant and Equipment 9 34,352,401.60           34,733,112.75            
Intangible Assets 10 3,043,477.72             3,950,412.96              

Total Non - Current Assets 37,395,879.32           38,683,525.71            

Total Assets 2,565,888,313.41      2,642,629,432.00       

LIABILITIES
Current Liabilities

Financial Liabilities 11 993,849.53                900,689.58                 
Inter-Agency Payables 12 3,415,540.62             27,377,354.60            
Intra-Agency Payables (0.01)                          -                             
Trust Liabilitites 13 34,035,214.70           27,112,306.21            
Deferred Credits 14 19,542.18                  19,542.18                   
Other Payables 15 62,559.58                  1,160,454.63              

Total Current Liabilities 38,526,706.60           56,570,347.20            

Total Liabilities 38,526,706.60           56,570,347.20            

Total Assets Less Total Liabilities 2,527,361,606.81      2,586,059,084.80       

NET ASSETS / EQUITY
Accumulated Surplus (Deficit) 2,527,361,606.81      2,586,059,084.80       

Total Net Assets / Equity 2,527,361,606.81      2,586,059,084.80       

This statement should be read in conjunction with the accompanying notes.

STATEMENT OF FINANCIAL POSITION
ALL FUND

AS AT DECEMBER 31, 2021
(In Philippine Peso)

PUBLIC-PRIVATE PARTNERSHIP CENTER OF THE PHILIPPINES



Note 2021 2020
(As Restated)

Revenue
Service and Business Income 17 43,892,639.48              26,111,793.15              
Shares, Grants and Donations 18 -                                13,800,000.00              
Total Revenue 43,892,639.48              39,911,793.15              

Less: Current Operating Expenses
Personnel Services 20 134,852,740.57            119,508,015.87            
Maintenance  & Other Operating Expenses 21 106,999,383.93            126,132,446.72            
Financial Expenses 22 48.50                            494.07                          
Non-Cash Expenses 23 11,318,023.77              8,705,356.56                
Total Current Operating Expenses 253,170,196.77            254,346,313.22            

Surplus (Deficit) from Current Operations (209,277,557.29)          (214,434,520.07)           

Net Financial Assistance / Subsidy 24 211,968,738.60            254,998,670.56            
Other Non-Operating Income 19 -                                12,850.00                     
Gains 1,209,950.07                -                                
Losses (4,475,531.29)              (1,917,175.83)               

Surplus (Deficit) for the period (574,399.91)                 38,659,824.66              

This statement should be read in conjunction with the accompanying notes.

(In Philippine Peso)

PUBLIC-PRIVATE PARTNERSHIP CENTER OF THE PHILIPPINES
STATEMENT OF FINANCIAL PERFORMANCE

( ALL FUNDS )
FOR THE YEAR ENDED DECEMBER 31, 2021



Note 2021 2020
(As Restated)

Balance at January 1 2,584,749,097.75        3,603,134,587.88           
Add/(Deduct):

Prior Period Adjustments / Unrecorded Income and Expenses 1,309,987.05               
Restated balance 2,586,059,084.80        3,603,134,587.88           

Add/(Deduct):
Changes in Net Assets/Equity for the Calendar Year

Adjustment of net revenue recognized directly in net assets/equity (58,123,078.08)            (535,805.62)                    
Surplus (Deficit) for the period (574,399.91)                 38,659,824.66                
Other Adjustments (1,055,199,522.12)          
Total recognized revenue and expense for the period (58,697,477.99)            (1,017,075,503.08)          

Balance at December 31 # 2,527,361,606.81        2,586,059,084.80           

-                                      

This statement should be read in conjunction with the accompanying notes.

PUBLIC-PRIVATE PARTNERSHIP CENTER OF THE PHILIPPINES
STATEMENT OF CHANGES IN NET ASSETS/EQUITY 

( ALL FUNDS )
FOR THE YEAR ENDED DECEMBER 31,2021

(In Philippine Peso)



2021 2020
Cash Flows from Operating Activities

Cash Inflows
Receipt of Notice of Cash Allocation 262,848,800.76            274,762,941.69            
Collection of Income/Revenues 501,781.78                   9,895,537.84                
Collection of Receivables 128,301,734.52            22,230,767.95              
Receipt of Intra-Agency Fund Transfers 6,053,535.58                -                                
Receipt of Trust Liabilities -                                13,747,133.80              
Other Receipts (Refund of Excess Cash Advance) 133,202.58                   20,265,016.47              
Adjustments 3,048,173.48                422,175.63                   

Total Cash Inflows 400,887,228.70            341,323,573.38            

Cash Outflows
Remittance to National Treasury 2,217,326.48                535,805.62                   
Payment of Expenses 197,079,415.08            263,508,263.58            
Purchase of Inventories 4,219,264.76                810,339.85                   
Grant of Cash Advances (Unliquidated during the Year) 310,677.00                   -                                
Prepayments 4,122,821.72                3,400,699.10                
Payment of Accounts Payable 844,881.93                   

92,496,200.58              50,144,136.56              
Other Disbursements 1,635.75                       -                                
Reversal of Unutilized NCA 6,384,393.04                19,764,271.13              
Adjustments 40,463,299.00              1,056,139,932.39         

Total Cash Outflows 348,139,915.34            1,394,303,448.23         

Net cash Provided by (Used in) Operating Activities 52,747,313.36              (1,052,979,874.85)        

Cash Flows from Investing Activities
Cash Outflows

Purchase/Construction of Property, Plant and Equipment 9,815,827.61                7,878,467.54                
Purchase of Intangible Assets 504,634.20                   -                                
Adjustments

Total Cash Outflows 10,320,461.81              7,878,467.54                

Net cash Provided by (Used in) Investing Activities (10,320,461.81)            (7,878,467.54)               

Increase / (decrease) in Cash and Cash Equivalents 42,426,851.55              (1,060,858,342.39)        

Effects of Exchange Rate Changes on Cash and Cash Equivalents (2,835,463.82)               

Cash and Cash Equivalents, January 1 1,166,226,622.48         2,229,920,428.69         

Cash and Cash Equivalents, December 31 1,208,653,474.03         1,166,226,622.48         

PUBLIC-PRIVATE PARTNERSHIP CENTER OF THE PHILIPPINES
STATEMENT OF CASH FLOWS

ALL FUNDS
FOR THE YEAR ENDED DECEMBER 31, 2021

Remittance of Personnel Benefits Contributions and Mandatory 

(In Philippine Peso)



Original Final

RECEIPTS
Services and Business Income 21,292,469.30          21,292,469.30         43,892,639.48         (22,600,170.18)       
Shares, Grants and Donations 41,953,901.00          41,953,901.00         4,569,230.88           37,384,670.12         

Total Receipts 63,246,370.30          63,246,370.30         48,461,870.36         14,784,499.94         

PAYMENTS
Personnel Services 123,357,229.00        120,204,032.00       119,410,361.52       793,670.48              
Maintenance and Other Operating Expenses 162,868,257.73        143,488,040.73       111,452,617.31       32,035,423.42         
Capital Outlay 9,358,847.28            8,423,947.28           5,680,548.00           2,743,399.28           
Financial Expenses -                           48.50                        (48.50)                      

Total Payments 295,584,334.01        272,116,020.01       236,543,575.33       35,572,444.68         
NET RECEIPTS/PAYMENTS (232,337,963.71)      (208,869,649.71)      (188,081,704.97)      (20,787,944.74)       

This statement should be read in conjunction with the accompanying notes.

PUBLIC-PRIVATE PARTNERSHIP CENTER OF THE PHILIPPINES
STATEMENT OF COMPARISON OF BUDGET AND ACTUAL AMOUNTS

ALL FUNDS
FOR THE YEAR ENDED DECEMBER 31, 2021

(In Philippine Peso)

Expenses Note
Budgeted Amounts Actual

Amounts on 
Comparable Basis

Difference: 
Final

Budget and
Actual Amount




